134E

JS oS

B 5 0| B o 0| B

B 0 o o o R

&

4

&

&4

&4

&

4

(1) 6,lod As ido
20 Zumo
LANY/4

PAY s ekl EiSan sy gkl oSaa0 B
M (53) (a5 olal

oll ol g pstez
w3l g OliEal egle o)l

s gl S glojle

LEPELR ) CE LY T [RUIN )

W g &y lod g oload o ool 8lge oyl

A i lgm Slasi

‘ 1PAR Jho = (3 yoiodond) (5 558 8599 (5339 (39037 l
(V1Y) o5 = o i |

wofbe sheoled o o glil o g M le s i e g S 5

Sledt | Bty | g oloi ikocial Ofgn g0
s — 2 e 30 ol 3 l8 g el ey dsgasme
A- \ s okl olfaus 3l o pow dlu g Jpel o o pos g plojle \

3415 o 3 ged peil !

e jlomn wabews e 3 asband

g pt 368yl e g ol b gl o0 e e e 91 39050 U i § oA Lolinill (ool 51 10090 3T o5 318 1Y L (e iy P g 0 i Sl g 5wl e

R A A

AR

&

>

ARSI

R

R

&

&

4

&

&

&

forum.konkur.in



¥ axio 134, (YIV1) 45 - (5 poitodnad) 55350 895 (55939 3945

|| ;_jj-“)T L.J.a- 3 Lods JEeas gL aJJ*nd..! .J.ld Jaas i_ll.‘."b)m 3o Lawl 3 Slazdin 0 pas s'.;hl; ;_J.Ta,l.: i

R 8 D R WSO U O T D il
T JriS A5 g foi W lgew Ao ya80 g dolizeuwl oYl duds & 3559 Oyl5 YL 0 yade dbgls 5yl L
el s U 1) pleligoly (dly 3 C¥15ms & 580 (59, p 0t

fodls yho agl Gadoed alalpd 5o pitio elaf il Hlg i o ol oladmg s 4o

ol (F Ju ataly ¥ i T
2l WYy ply o U ol jude pgo alib oroad Jilglyd g 150 S0 5o 1) w5 gty Jyur
bsgis [ 5-4 YotF 1810 Yorr : {;
ENER X 8 ¥ >
v

VY (F

T A sl 4 0T g0 S X ko G ¥ =%+"° dly G 45 ¥ i (Mg ot p 9 ouil g (file
fowl jodis X G ool ¥ g

-0

=Y

¥ (Y

'Y (F

et st 330 1S iy P(B) =08 3 P(A)=0F 5 ,50ulinalis 3o B g A 51
PA'UB)==2

P(A") =<8 (v

P(AUB)=oa (¢

P(A'B) =5 (¢

Sl oS X olal pustin Dl ki 1w o Sl 30l bolor 312 s00 4 slamal j0 X Bolai ptiic a0 39 y9ild

A !
F(x) = U({)"(&)""‘

-~ ~ -
-t ~t -

At | - | |
ey
_f'

forum.konkur.in

—b



Y axio 134, (YIV1) 45 - (5 poitodnad) 55350 895 (55939 3945

el plas P(X <100 | X > Ao) ,lode.ail p) Jlol JEe mb glyle X Solad poite 9l 5,
X

)
f(x)=—e * x>0
Voo

ol oY
Y=k ¢ 0
.] - C_C.-":T (’f’ C—:II.-:T (T‘

dmalxr (pl §l Solal pde S5 0510 Jlsar |yl JSlae oty Tl B1iail g Vo Sl b glamolr 61
Cais Ll T8 5 maS b g VF 51 i oylddia

ERAEAIE G

o YO (Y

oD (¥

o hd (F

S aigel agf (il jlg w0ai 428 ,F gnuac 1P (glaiged F uilylg b (ggede V7 ancle S 5145 5 500050
Conl p1AS digad pufileo

o ()

V(Y

5 (¥

o, Yd (F

il gl (1)l gl 0 tifn a0 51 .00 ca policiest 6aiif 9] 1 90 3f amelar 51 el )l K 051 5 5okl &y
D bl go azly ¥ jlae Slyxil g sy ¥ el (sllas Gyls 090 s00i83 59T 1 3 0092 ¥ jlare Byl g yao
Claual plaS ¥ 4 ) 80iiSS 49l

AYS ()

o A% (Y

o FF (v

Y.YO (F

Jilis il ofF  dolal slbaigel ;0 sid sosbiv Cudige G 51 1P <0 ad b fgesl 5o
({z|a=0;0Y8)=¥: oloanly) vl juis WY 0 glad plow 3o T, 45,83 ol o3V diges

de ()

Yoo (¥

Yoo (T

Teoo (f

oyl e ¥ jlre Glymil g VAo aSilio b ) ojiuil 4 dobas slaigad sl3l & (H, 16 =Vo ayp g0
Cal yaiizr oyq03

fa

AF (¥

O

b ) (F

forum.konkur.in

-5

_"'0

-4



¥ axio 134 (TIV1) 05 — (5 yoiodond) 5558 530 (99,9 (y305]

wtolai dgad 39 jlae Gl pmuil €icwl B w8 2§ S A &8 10 O gz ()9 (T3S 0 el sad ool
ol B oS b oY e §1 U 15 olal diged )3 shete Blomil 5 ¥ lp A 08 13 Y guarmo 51 U A
i) o alos p1a5 sl Fo o gy = /0 551 ool

ol A S50 gy 5l a8 B oS 8 S sams s (il o 10 k! a0 (O

o S8 B S8 A EELS SV gama iy (SUE L (Y

sl BcsS y 3 s Jawgis Sl 2o A 2550 S gaase (g Jawgte (T

Wil i A0S0 1B a8 0 SV s ig STy e 8 gl alay o (F

oy DLl Bolad & jgeoay (5 5L 10 ilie CF 0 F lawgi sudiandsl glags Sl s Job denlie joliis o
Yoo g Y0 cud fau (SST,) s 1 o sliad ilas jo £ 30m0 9 (SST) S5 sl Solas po £ gocmo 45 Cnsl
Fomwl jodar das il pos Job sl 0 09051 sl ool o)kal jlade .ol

24 ()

o FF (X

YT (T

Yo (f

ciai X iyl 51 casl ¥l X4V Ludliyly a % Ple Y g X Solai glo pico il ylags 0ss 5,8
Towl jodar ¥ (puibjsly adl Y il )lg

0

& (X

¥

Y (f

(St g i st B 5l 903T olel il ylg lae el —o/f dolal digel 1 Siwed oy po
Flawl jade ! —o, ¥ Elas dxcle

SRR I

o ¥V8 (Y

o VB (T

v AV (F

Tl e yol g )5 Joo Sy 50 (€)) Uas ol 5536 30 alesr plus’

il o mjei gl (8)) ol yuite (8

sl K085 5 M {(€;) ballas alis (Y

bl jaxie X jaalie l_,;l)‘| d (Bl) Uz golie ool (7

a3l ao b (€) Bas polas sl 5,9e Jlage (F

gt o0 A s Lo (Lol 30 Ca pow Jguo! JHSuplad

Cagz Ltz (F ez ey Y e w5 a8 O
lodazidio 1 it ar € lacsl Coadge jleslatulr 9 €500 Jloj jo Fddvaic g oloj Sy yo (090 HLasy
fuiiand 0,5 lho LS ol

$olmie - gosed (F Sl o 2l Sl (7 B Ll (¥ S5 -l

forum.konkur.in

-1y

-1y

-\f

16

\#

1A

1A



B dmiio 134 (TIV1) 05 — (5 yoiodond) 5558 530 (99,9 (y305]

8590 =i 1) (b Y pazma  ad L5l 58 095 ComBao La gl g Bia (e ol g F il £ o plas o
Codd w0 )l 8 dogi

Jgazs dagi (F E35 5 )il daagi (¥ Sl 58 gy (F pleal y (S LS O

s A €5 5 yasl pp a3 8 Sas (K358 Sl pladisd gy S0 5 Cnden Sl T (oolod 4 4z gy
Caidwss (6 3 yali g Jowol j1 o plas (S0ks

sikara dwba - g jle gy (Y gimelT o ST ()

& jLoelFT - Conal> (F Codlan o Cowals (T

095055 JE 4 58,5 Cerlytual 9 (40 Slorasler 0 Tl S Jaumes 30 8 o dalllao y8la gyl (ol podlo ploS
oo gLl (F B ol Jlagad (Y gl (Y SLs

! ST 3y ol Jlislw £ 93 pIus 35 Lo jlouo (43 b ylilies!

comle (F glad > (¥ ez (¥ sl gmal (A

Sy (ol Tuomo jo Lir g adiy (gl 095 oUlsi aiilei oo Laplojl a5 8510 5 o0 £audgo onl & & i plas
fuijlo wal )b oledied 5L clayl & ,b

walgs (F U ytagid (Y Gy (Y S ()

et 003 55 gl 559k 42 2 21T el = (0lod lae

pdigr il celatalypon pliy)lad ay GUT Gont Lae g o b a3 o 50 51 lojl (slacesdls O
adloal s 4y i O jgpoay g a2 5 S glaiaVlple liime 03 0 pleoled Ljsod Jlojle slacadly (Y
Wl lejbe eloizl Molad 5| Liou Chiagd Suiilad plaS 2 aS W )1s 0525 flajle o calise (slacled (T
XS e IS Jage slecase boadal, o a8 ol oliy 3 Jags ol B i (F

39 oo T ko (ylojlws glboslail £luS 53 coed Jids € ot gor Lumilio? g ¢ Sl Lol )T & A o (o9

cowbins pllai - alalis 15l (Y cotie ol alell 0

L‘:"""L'-‘W I:'LL"U - )L*‘r‘ﬂ-i-“-‘ 5-.‘&1.5-.1.-J3J fﬁu:i-l:l (¥ alal JIjJ_I - T3 u].bj o

§ 3, o0 ooliiiw! 1aflef O )lan & wiled mle awaid gl Cu pas ple Jpl slas

JL:;.H AT P Lg)l....ll__jdu (t asil L:';'Ls‘hJA.a (v GL:} LE}!)‘J*"U)J. X hun -L).L:u {3
iy (g0l 4 lojlas (glovag Jlii ol (cliverlolyly pIUS Jlods )0 s Ty Ll g 1T Lol (gl 509
5 s BG5S Y IENEE R

w2 oSl o ety o F el (F P =S P I i i DV | LTI SN [ 1 S S T 4

AT €S i g i ] S e K T s g ol 4 ayola g 5 by lele
CasS oo Jolond | oy oot g 13

il uiled poe (F ag3! 2 lualS (Y salp (Y ol (0
05,15 aptha S as o Lol i 1o 1 olabubiy planil o blys 45 LS, 4o wlao! ol

ETORE o LU AR (i1 g £ i e (1

Cannt IS g il Fidazens Sl dw

oy o Uil Jalg, — iy ol )

T s 3gne S S (¥

o 2l paas - laial 215 aas - clhaby ol S paass (F
Dyl adao - goges SIS - Bl SIS (F

forum.konkur.in

14

-T)

-YY

Xy

_T¥

Yo

_vs

-YY

YA

Y4

—T



P axio 134, (YIV1) 45 - (5 poitodnad) 55350 895 (55939 3945

JrS £ plal S oo salail J oS gl (558 95k Slgeds Jllaume 50 (568 patkd Bl ok i 1 AT Jlpae

fudd g puer i 1y

oBas (F & lmsa (T TR &0

fwwl g 1! plad Slojlw jlolu glo Fiag 5l 8l wual Salon b Pi}‘ Spiyillanil g o Sl @ il F
wndlod (F Al (Y Wik oy (¥ wlas )

Tl (hals' (T g o ol (g9l ey 35l i ol oo p € jlutaloy o i g1t 1) oo (g dwo () B0l plol
D o S 1A wldglae (T @5 ols g Sarsdy o il O

&gkt (e wglailal (F stz Moy S b

5 31l oo i T 3 aigyly jmi by 39y 50 Jlaste dights 1) jloeley pluS () p 51 sl olfuss

S0 Ao Cllae 5 3, a0pe a0 e il )15 A5 g laele; (O

331858 b ool a4 canale 45 Coal g plad el (610 45 (gl (Y

WlaS e ol 4 i ) Gl wgm alud L 45 g laals (F

A5G (Ghemedd g (BT 393 Logar gl )5 ailes ol L5 0 a5 (5 lowle; (F

Cicml odl Sl olpadlic 4o 3l o jael p domiow flgicas  dwadlyan d(g) A bl gulogd o cule b
GJ]J]BCQ);—LJ"“G.MW"L:‘J(T wumf_fq&gudm('\

I ot ap eSS ool i (F s 5 gl IS ol 40 (oSO 10 (F

Sp3l 31 s IS 30 0 5 (b 8 iy 42 S 5 € BTyl 3l 5T glalozles 5o

€0 8 50 518 (g

il (F Saixe (¥ i (V (oias (4

Tailis o Jlasel Caoiw ar |y draler 31,81 i pbo dzr 1 e g Semslwn o6 3 s pppdliidad slFau s 31
ol oolas g cduid 5 pae (¥ Skt 5 D3ga s il (1

leslis g el o (F sl s b plai gile (F

R | gnm‘ W g bt ,_sj.nfﬂ,.u.md.l 1:!'.55 3 Hiamlaon o'ﬁ.?lla_- Jf.\l.u vadoa rn‘..‘xf

i g lol| g e odMae Al sL.@d_;J' Lolas {0

Wild | SngSor s8] g iled Aol g Lia aseas Bled cod ') Colaa (Y

l:.n_-.-Jl L.J_)ﬁ).n_‘: CS)_JI JJQJJ.:_‘J)L_-_-.\-_"I k:.-‘_:‘J_u_’lﬂ u_._.el_u Bﬁ'.l 3 -5)|-_L; J.al_ﬁ- ._15)_....1 5 -_L-ﬁ l:.njd.-ﬂ_ﬂ I:&a.&_ﬂ..e{r

ﬁ_-A.u.'II ‘_JL.HS.* .n.‘-g.a.tlu}_q cn.bl_s} s_.-n.n_.....a.l d.f d._‘!'u_‘ Ll e JB...:.I n-d.n.'lL.A.—ll JL&S = ga 6‘\5 ;...al ,‘_5‘1...‘}' _.‘-b u.an:’tj.&n (T'

S 0 Sl 3 ot e 3 00likas] b 3 dd 5 ol 31 dnolln oyt Lo a5 €Olgginth (3o oy
Cnnl aiy 35 plas il go el 3 59y 9 (50l

emante plSa jleolanel b o oy ihe S0 gl B by b g A8 els 200 (O

ans C.a]...q )1 salil L ﬁ‘)LHJ‘ n.'_'.a]“.ﬂ.u \5‘,.} LQIJ'.' P gy L asladle L_J.J.-;S v

Salin g Soma 25 )5 g o e T (G0 b ailalle (254575 AN (T

a S ols sl geliol ¢ (goliul a el S A et o 5 (F

Hogs plos Jlejle gla b8, Sile wood Fas € byla o Jlpdn g« Ll 3 Sloludy « glalaflas ;L3 y»

NETIWNE L

Bl ot — 1 el SlESLa AT Ol g sm g leilan i)
‘_‘.,LHELU: — lel_lﬁ.].n.\b__i - ._,I)B'_,...nﬁ l:lF Lb\_lgLQ.lG\ - QL'LGL_A - LbugLﬂld {T

forum.konkur.in

-

-¥Y

vy

_vF

Y&

-Y7

-Yy

-YA

g

—f.



¥ axio 134, (YIV1) 45 - (5 poitodnad) 55350 895 (55939 3945

P {v:al_':- g aligs t..rb'.u: u,.lb't_';j'l)) 34« Jas ‘3313.0 3 J:h.l.!_l.;d]:.\- JL'.Lﬁfb} ;«ol‘,f.._n_.: L+| J.n'.n faLﬁ.}.{u A s.:...w'-lc WP
il G)Lﬁ.'f ﬁl}l{.ﬂ E!}ﬂ J1 1_§.3..|o|..L§ _’SUL\J ol i «:L‘Lﬁf

ﬁjtif;ﬁm_dryﬁ]m_%ﬂsw(T L;)LZECAA_‘;;-_@.MJ:&_&JEEJ1M'(\
GJL'L'Q_@;CJE}]{_J{MJSE_L;JLL&?LJ1L;|“: ‘5)]_._05'\:.45:}_6‘,‘&:;4“;1;_\5)1_._@5';&%(?

¢ | LRy C}.Eu: T UT I L,;.lbd.n.né a3 o | fE) L g Ol g g3 e el Gbmu .',| d....i-)f rn‘..‘xf
C.-\_..:l .L‘.B_:l 5)“‘?9) «L_;.)Lg_jl» 4 thf;m):'i}} :{{ILEI.J".}}) :3._._.3 Al LI a J:")""Jl\_g‘d Jﬂ_.‘._.a L-ngLn_...Jls})..'} (\I

Wl 8383 8 dan, € 9,180 o € g ela® K g > la® A8 d L5 K Jee i sliiul Lo L (T

sl 8391 gyag, € oW 5 € Sim 39 o golaiilr A28 dn b g wleios b 4 leaasgs ooy (7

l_.n.ud‘ 0._“:5_‘1 5}&{__13‘] «QG_.“'LZJ» g {(L;;J._AL...J» s«ﬁ.}l..a:jl?} 4375 b lJ 3 l,'L:j1J‘-UJ|L5‘J \_-;'Lﬂ:d_'\l.p‘,_s I_b \515)[*?) (‘:

“l—."j’, 3 L_L.u@ﬂ .'b.ﬂs)» 3 RN | ‘5:&.{' I u_a." i_A.A.!j.L.u.b J..ab) @D po 4 d;.afuLmT a lalondhl Lpases®
NiKat  ailonsli - Jlael (Y ozl sl - cglodglye O

FHES I Jg.':m._'_.sl.ﬁ - asldsade (F ailmesli - ,.__g'cegu.,u - dn_'-hg.:.,.a {r

3 g Wililmo o L lodl jludaar g «ylidge 18 Lol jlne S92udh & iy plgdl iljlons Y (o Ladigud S 39
Pl lojls 58 ol 51 Saplas’ Rl wrad s oo 35 (155 30 4ol 850 ale puie Cygumye (595!

Jer gl o S0 80E o Jes G (Y Sieaml o Jes e les jlam O
Joe o= Jos ' LB Lee 5o (F SiabdS - Jee 5l 132 Sean, 1 (Y
................ Gl o g ylAS i ds a8 ¢ lolgs alial c CAPM gz sl o

3,18 Cota Ll (Y by Sata gla (Y

oyl Shos b (F 25ls ira W (T

(Sl b dnlin 33) (rlusr (uSiln 1 dlites] il 451S ugfne (Fiumned o) Job 33 pleew o33l 55T
A 3 gl 0 e (o

Sy o 8l 5l i 0y O

Sy o g8l 1 e 0yl Y

Sy i Bbo 5] €7

)3 uiles 530l (sloosil cslos S 8o il 31 y2aS 3500 (F

Folae A dgus sy &5 ol duoyd Yo 51l ool jlure Slyml g ausyd ¥ 515k 850 b A pean 635l il 315
3 il 30 3 g 0 T ) il g0 B0 )3 VO Sy 3k 033 Pl 3 a2 )0 A Tl Sy 8 o 3 0
Tl JUy 2 A o oo il JU) Y000 s

Y008 1Y ye,poo (A

WeYoe £F Iv,38¢ (¥

Coaw! 30 Ly » Jeles plaf (Fundamental Beta) sols sbv s 500, 50

Slepmlazs_r  Jllepsalazn o 5 g ewns g Al

7 oo il (F o oo (1 o wdl (¥ il (3

forum.konkur.in

-Fi

—fY

—fY

i

-¥Fb

~¥5

_FY

-fA



A axio 134, (YIV1) 45 - (5 poitodnad) 55350 895 (55939 3945

Cog adlaz T s e 033l 51 585 wial sl o b 31l (551048 0599 283k 03 jlgn oS 3529 L

00l (Fho (93 b — o3l (Porie (5340 Ll — I
033l (L gk PUE |t g = D 003k (S ot o) = T
E L (? - b (r & il-_bjl (Y E: u._bjl (.'l

o) £ Sy wivgy (5l yt el s 95lekne Fao comsl )51 4o (oaDlal il 35 Sl golasl SUle A ST
el SAFT JU 5 05ledee K (0550 s (FH slaglyd olaei dz b g AuxBgo dn WL

Foa s (v Fes _ oy (8

Voo bg8(F Voo a3 (T

) E P Sy geiig (gl Sl 00,8 pliiie 99 s gyl 0 1) sladle & 4 )3 515el oafj e Jlas &S 5l
o9 o1 518 alaf 515 b o8 1 !

W (Swaption) :péslge (3
sl sl olony €F Gl g (T

il A1 Ly Sy o b 510855 0 0 SOE 3 Al 2 e Jalye

Wb 8 950 Sy — A

b kld —o

b b Sl bl —

ad B Saighad —o

] GE f.l—é\.” (‘f il e t.I_'E‘JI (T‘ 3 GE “T‘ (Y E “TI :.|_£-}JI {1

a8 D uy i s pladl W VF o0 gl b B8lei Cunid 3 o T alelns ol udgl Yoo Sl ST ols 1,5 4 o5l
NS ,000 o508 18 gy cppnads arg Jilas g 33 17,000 o018 18 sl aylyl cynndd dorg S o M 3T
T! ploS (39l o0 | il a2 g 38 jllaal bl o @ s aF (gl o 513 4 | B gl ]

yeAe (F VYo (Y VFFa (Y VoF o (O

el oo S pd Vo Sy g 0830 £ 5 el 0l E9iin 195 wB g A glasdi

L | T | ey

v | oA A
o/d | o)b B

Tl G 0 4 38wl ¢ Fad leMel as amgi b

el 3l g e (Y sl Jolad o g0 2 ()

e Jolss 3 B ggi  (F o Jol5 53 A (ol (Y

adglaa Jb, oyl Voo Al gl poaueys Yo ooli Z5 Bl o j5bd 75 ol aloyl B S0 50
AL wally dao ;3 VA pa Jlo )8 5 dusys TY pgo Jlw 30 g suepe 1Y Jol Jla jo jglilh #5051 05000
(o s Gl 51 o s po 9 90 Jlo 0 il oo Colil & oaiiS s lo y oS B,b ((islop) adh o

fewd by ks 0
Yocoe ( o] :-] (v Tooo, Yyooo ()
(_TD::-D)_'(‘I,DCC) (f (_To:-o)"f-::-c 41

forum.konkur.in

¥4

-9

&y

-&Y

-&F

-ob



4 axio 134F (YIVY) a8 (5 pekedasd) 5 5550 5,93 5959 c3305]

gl 18 3 oA Solel Tas cgy 3 wladklin b By A (cobip g0

Ly ¥ Sy
O;T Oﬂ A
—;01 UJ;T B

a ol 30 i i P sl 3 B gefi (3 bl suoyn 1 Jolee (B g A (o Jol) P (g9di 5y T 5
Tl due 3 do (o

§ 5o (Y Fgfo ()

YE 410 ¢ Yo 5 fe (¥

3L oasbeo #O com Sl S5t o 4 T Cond g o) Goules Do g0l ler a5 1o ali Cud S
focils aplad o5yt dgm oo 3l il p1a8 il dus 1 Yo Sy gy adjl #4

el ole)p8 50 Ghasd caadps Sl nlajes g gl Jl3k 5o gl Sl 45 0> O

ol o kg b Cuabga Mol lejnn g sodi L so galy] (L e ol se ) (Y

Sholayls o B8 ioeBaa S (T

o)L 5o s s calys Sl lejor g g il e (el g oS (2l o (F

ity sduo 0 VO Luss sloe Bl ol g goue o W0 sl Um0 yge sa 3l gl cud i B 3 A fode 9
doyd o B gl 8o 203l p YL A8 Jle 5 bl sy Yoo A sojh cunl 58e Sail Jlexe] b Ll
Sl i A aslo pas K 5Lidy b Gallao ady 35 pIAS . nsl

s s A Q)

SRS o e ]) B

! ~_13L'n.|‘_‘:.~ il gt 43
et e LB i Yo s A s Ao uls geiip (F

Sl a8 LA lo jun ol Slidos g ) o9l 4y dzrgi b ool 00 45 sdliiwl by sLiis 314105 4o pn S 5T

Yoo YAe

N

Yoo dblo s dla s LiBla S VAo Aila o Bloa S L] ne 3 (0

Voo a8l Cedlw s Lis] Geda VAe adlad Clad vy Lisf o s (F
Voo e Cuad Loy, s Agpd g Voo dly Lead by B Lisl oy B (F
YAe 38led Cadldo > sl Ba 8 s VAo B8l cad b 3 Lasf o 5 (F
ool Slottupn id Sy il ¥ 25l uilisle 5 Y 0T sl g YTV e S5 el il ylg S

v (f ¥ (r L5 £ ()

forum.konkur.in

_4

-ay

—bA

-84

_P.



b azico I34E (TIVY) 0 = (55 potedoni)is 525 5592 (69939 (3303

ol yalogmw TMalan (551wl plal bl GalS 4y g, () Lue Sy S5

3 > (7 1 e O

1 ey g ad s (F SO by 5 B e (F

s2 (Real Option) —dly jcsl SO leca ) mlpw gbbes Wb j0 ol lanlg dg0m codgius axilis
sl yo¥in jlid (Kl iy 3 pla s pofy K

g s O

S ks (Y

(G558 s s+ ally oo ,3) Ladlona g9 Las! (¥

(o5 ksl g v aslh alle a8 ity oy 5 Lot (F

Jolsa Sy 1390 003k 705 5 o0 VY o slro Blimit g duoy0 YE 15k 59 p 0030 caidS Jlw Jobeo 50

Sl duz g s (G &y Gl 31 G yid M Jlxe B g A glagii p ol Cuwl o3y a3 Yo

MJJ

o0 odjlylene Byl gyl

fo Yo A
¥F TF B
Y 5\')\ (f “.5:\(1” Yo A 3.‘106 (Y \'5‘3\’0 g

Foaui oo ol 34la0 ol W Sw ;  pmiiay (gl diitio glaols )l ,3 5l saliiwl b
Gl gyl y2 (g laaly — Al
S S y D —

Gaie! S y S — 7

o el (Y z v )
e g o
faad o i A Sl by ol plos folad 1ol 30 CAPM g )l 0
= Ca TA—If
(OV—rp)oy -2 PA,M X —o o~ — il
Om ™ — Ty

bas Sl 0iilal ood Lo jlose plod il vue o B0 Jolaa B g A 1518 98 jURG 500 00 b oSivmmcd 5
{03l jlamo B padl 1X ¢ GUAGT 8500 0230 1 ¥ ) TALLL L Y S

wadl -
- e ﬁl._.‘-'Jl (Y E e u._;}JI {1
o i s el (F =g e

forum.konkur.in

¥ Y ¥ ¥
A A
A B B
. < .
\ B A A
X X X . P
o z o]

-5

-7y

st

_5¥

-#d

-5



1 oo I34F (TWV) o = (55 jesiodonils 35 £,99 (99,9 o33

il el i jlem (S ok (Fulol b b

P slees s 4 lood s 15 Cod (O

od po M 4y Blal lsd Connd (Y

(MB) Jss 4l 4 (MY} | Kooits o (Y

el s 10 S e g uliSial o laod oo IS Cos (F
gl 00 g0 (5 3 po b dawgd Gl 1k Slilesn

les Coli gy a0 25 O

ol ol ) e g4 Y

b el gly e g4 (Y

g S35 (635 pe Kb b o 75 @l ope 24 (F
bl g0 ot Sendow g3l Joeel 31 8 5lp0 plas

il g pFa il o sl oy las alo - Gl

bl (5 S0 It BB Wl o jlus g Jlodatm o
g g0 ] izl ) 31 45 0l gt Sl U o dows aBigbm

il axsls vdow glail 3l e aiio oo bl Faon o

D i o (f 3z aall (v 3 e aca! (¥ z aal O3

¢ e o1 310 41,8 50 s wgad  alls (55,0 31 ol O jlee 318,1,8 (2551 VT e D) pie Gollas
S Cooadgn 33 Glaj ) (T b3 )15 59y daged Concd bl (8

Sl 59y g oo il (F e haben o5 0l g Cand bl (F

Tl g a5 2luS g gy o it SS0uSG o 0l gt & iglisie gl ; s b 45,8 &l jgl v 45 (55 o
e sl (¥ b @ai s ()

oyt B4 igilej Slasdei (F (i Gloes , (¥

Yl g2 Gl i3l 4is 35 las

;i plg Sy FEL O E P i 0 3k 510 Ol - )

ol (F 7 v il (Y el (¥ e

sl el 9034 &35 bl 30 18 Sl | Slae T 3Like sl 033k £ 55 3 a0 TO Sl &5 51
{LNE JEDE SRR Sud | P PPt gt BN

Ye (F Yo (% VO (Y YA

il Cowjo ol il (g8 p2 Cudgaoma 8318 8550 plas

.._'u_n}.}u;_.a u._mls' lJ n._‘<_..._.__|) IJJJ .))L‘l ._‘.\_Cl._u._,a _J_._uﬁ[_; )l)Ls L_l,—ll_JlS' 5 {\I

A3 g 3y Sy g 0l sl 130 3L W 4 ¥

oS ool Pl lecend o aS (g5ugi o alalas 390 20 Cran 1 3400 aslins o s P (v

Wedd (pfaia plpee Cuand o S ol A Dbl 05l o e 1) 200 seluls il 5l U A L

forum.konkur.in

—$Y

—7 A

54

—¥

-¥

-¥Y

-vY

¥



WY accieo I34F (TWV) o = (55 jesiodonils 35 £,99 (99,9 o33

Sl gamayd Yo (Fu b Sy b o 1 M Faslo jun g uly uo)5 T8 15k (o S B o S
s Lod aslimwl (g 58 b !

R L0 D

wliggn 35 GV plies ds Sopd g2 3351 1) e (F

wbyge (5550 25 el 4 S 500 (55,1 VL plee (T

Mbse o9l GV s (B350 ) plew Coend S 40 (F

obeloe @gia 51l (05 (gilwepal (sl abl (gobun oyt F 55 4 by o g Lo )10 b aSinl 5 8 L

57— b s o0l Joad (0w (L) 3laal by alyls sad bowd (3 o ST o sl
Sobma b st (F Ao (¥ (Sgbema (¥ s ()
Cauiols (5 puf o plad 3l 00 wilgd co Wb (G0 0 gt ol s LS 2l 4] 5 oolgn BB

(Loss Aversion) o3 Fo5Lj-o (Mental Accounting) ¢ ,55) las — Ll
(Optimism Bias) s -o {(Endowment Bias) ¢ 56 g axils -7

s (f call (¥ S e (¥ z i (3

SULG WL Y SOL s dll Bidad 00 g duepd PO iy Caund g Y SOl s sull bawd (S as ,5
Tl jada o o

a (f Yoy A (Y Y0

g gl oyl finr Ay ey 1) oo s (63 po L bawgi (waSies Repo g Repo cidlolzs
ARSI - of 1l Gl el

S g i - (S Sdge Gy (1

Sl Seaily 55 - (Sigad Doy i (F

(SOauEl Sedidy i - Kyai oaeads 3,3 (F

fewwl (Contractual saving) ol 1,8 3lail s sloolys g5 3l 0g,F plas

il o ST 1 = gl s el (SlACS - F e slaGpaio ()

o8 dopd SBS - 5 il e gla SOk - S ply Dlee (Y

(il (6l g0t - il dty (LA o e day glalS 0 (T

o kel gloay sl - Sonddil slaggane o 5 i jladl e (glasOl (F

forum.konkur.in

-¥a

-y

A

-YA

-va



